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November
Bond Circular

will be plrdurd to Mod j
ropy of our November Urnerul
Bond Circular to investors on

This circular orsiribei a
comprehemive list of carefully at
lected municipal, railroad and pub-
lic utility corporal ion bonds, which
we recommend for nvestment.
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KIDDER, PEABODY & CO
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FINANCIAL NEWS

AND COMMENT

Stocks HfjfleSt Kofilizin BsJtl
Ohi liners Lsfgcly

STERLING TS BTROXOKR

Profit (iking (sale and n tendency
townrfl ruther IRORS prorioiuifi-,- profee-"ItnuUK-

In t'.ir daalhaji Mete ffiiture
of reetordajr'M etta-- k iHarkeL Mnee the
PMaM HUHip
partial pod toll
ratlsr-- r mote
earlier In tint

'iti till" StOckS pUbltO

in Uic market nun ien
iwtminoil tlian I n--

iirtuimi a dtopoi itlon
haw ilv vel'irss! to i4beorl etir Ja rl iKi.rns

at OBSBMSakMSj tin OORlDMOjd rrtth tlie
pnrtw if purohaalng tin roost vpooula
tiA-- at riidtig pilisw rvhlrh
mun BO highly favored ao.
There e.u Iti the lirwt hour Of at?

lonlay ROOM auajgcatlon of imldk--: buy.
tiur In nuHollaiiooiM lUro'tlieis, Mi

I Uvofaaflar profoiaaooaj iwt wore
uiM'iifMi ttivnlieat,

'i ( uf tine ,m r: .i s boon hi
tfloatod OUrtnej the eraeh i.y tim
ivhji-- h rpullr.iiig HoJoo luavvt in.i'i" to the
qtantlt) of load noire vouithsaifed. and
line of t!i' uoppsr tstevio ywabse.
tltiy. In reflection of tim ttmiigc snorkel
tor the metal and tin- - ootvftftnjuclon
f if ono of tlto eianonl alaiul a re-- 1

.ir .t :ir.' of ' r .! i.u i h.
tervsls, "A a a In ; it. AKo '.:

WOO chafTaotertOUC of a irofo'wioiKiI
Imirk.t that when Lmted otatoa st i

wvM btO Knrut' around MhkMooion
nreMntro woa put on Um root of tii Hat
on Uif theory thai Imtl iol- -

vun'l to faelUUMUi eMral dtotrlbu
(ton. The habttu.U :rao1..K plnnettt us
been hi a mood In tne !.; days to
oier.;o for reac tionary movnne;ita, and

i rjUOtod valne yintwrday iuraued , reao-
tlonary ivurne after the fonWIOOtt

Thrre Waa, liowever. no i"i(fn of any
liniirr In the uiiderlyinc lrnlt:Ul of

ataaOtied ami ftaplx Iffnnns. f'fsplto rite
nuraeroui tet decllnee tor th day and
the nil around eetbaek from the ifot
BgUn i etatlelh'a averajrea of ntre.
m nte lo tn', at ti t held around

I Die hlehMti of the far. Treuwartlofla
I were on million i.rl! acale, Hlthottnh
aotlvlty wan ronnentrtUed In the aany

I trading- - WUh aoaekonlnf aottvlty the
I tn.irk'-- i doelotMNl a iiut.il ileal oi thin

noea for many epeclallleo. even if pome
j fttikinif Kairv were made and Hi lanrn

pari retained by atoeka like Laokawttnna
si- - i. Hnthlehem Kteel, (lenera) Motore,
United Fruit and California Petroleum.

International Mercantile Marino pre.
ferr'ii oertltlceiM were oepreeaed by
profli taUimc, bin heavy buying waa at

' tva'tci on the deellne. Tio copper tneral
irr'Up oKl oil, bu! the .rtlia,; WOO only
in proportion Ui th aatatit of lti up-- I

ewlna in Ihe ift week or ho. Thf an
I nottnceuient f Ihe Kennecotl i 'ot'P''r

plan to takr o'er Ihe Uugajotihelta Bs
ploratlon Company's I'tah ouiJpoi hoM- -
ii'ir anl aba " i the ftradan noppef

my, witn unconarmea of al ''kiuldallon the Quggenhelm Ksplonvl 4 14
ion Company, nuuke1 in 'ho tradlnel

at lo. mi toniporarj objeetlvei 4J K

in the movement of the uopperl ,,s
aharte. Phe of a ili l "
a. tli" rain ol 10 pir frnl. a Mar nit I

CuInui Anterloan kugar explained iim
rapidity with which the Itora had been
rtalng and waa anutfier t.iii..n of the
way in which eventa have i.r..ua''it wind,
full a of fortune to corporate futnT.ae.
Tin :.. m Imarularity In ii" railroad

Hat. bm thu undertone remained Mronar,1
aome ntfgreaatve featuroa I

al ouch ji trie.
da from matte ra referred to, the

nowr which attracted njual attention re.
ktiotl to the broiadoiilrHj. I niprovotnaiu of
trade ami Industrial eondltlone, Th
We 'kly revlf of baalO lndiiNiry nolrd
tin- continuation of active demand for
lion at rl.slnic ni.'ies and itallited UM
tool situation by rouotta that the out-

put waa vtiry lu'ijviy H..tii for ths nrot
half cf nexl yrar. W i rvln of oautlon
were, Imwover, Indulged in respecting
IIm iiar problama which I 214
prices inetnoeivea create,

.mi igether the moei Important Hnan
elal feature "f tin- day wh.m the further
reouvvry of sterling ex' iiu..itc, wttSi ao
comuanyltig strength in Freneh x- -.

h.u.K.', while ilfinnati SXotiansnj oon
ttnued to decline to the lowest of the
yoar, Uemaiul sterling sold up to 1,17,
a rally of mom than 7 cents since the
l.f aii '.tiis of ti'" month, and then, were
Internal .tod external Indloatlons that
a sustained display nf stability might
now I.i- iva..nably rxp.-cte- of jt for
a while.

Information and advioea from
'jiioi-oai-

i um pomiso to in. ., u.
' uf ihe arruiigenieuts tor the extension of

banking uredlta la Umdon. which fan
uuruiy tan uiiinian i ...
oral hundroda of mlllloun r.r dollars.
With a supply of credit already avalla--'bin for i.a. k.nK uses and with Mm re.

I wliluli has pugun i" 'in- proceeds
'

of ih Anglo.Krench loan, the Improve
nifiit wiilfli sterling oxchaiige la allowing

i accounted for. H la also .. welcome
,m:ich thai in a normal and snaaimal ma.
nor we have hogun to sxpori void to
CailAtla i'i ii.nitlan. for the lni,.i.
1011 grain exporte.

ORDNANCE STOCKS
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